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7KH VHARQG TXDUMUEURXJ KVWKH VKLWQR RXUEXVHUWDYHOHDVRQ Z W P RUH HYHQN YIMVRUDPAYIW
DQG VHDVRQDCBURI P VXQGHZ D DFURWWH FRXQV 9 IMVRUDQG BGI LQI GDVID\KRZ HG WWRQJ HU
\SUQJ DG HDUD VXP P HUDPWYIW  Z KB RXUZ HEMW VRADCP HGID DQG P DUN MO H I RW FROAQXHG
VR FRQUHPASHRS G Z W HYHQNV EXMQHWHY DQG WIS SOQQQ) IQRWP DARQ

$ IHZ KL KO KWIQFOGHG WH IIMBRRW  5K\WP  ZKIFK \RGRMDD  VIVAQ) WENHW DQG DMVHG
P RUH WDQ |RUBHYHQ 9 DIBA V+ HDOM & RDDARQ DQG WH UHWD Rl WH & RWMBQG & RXQW ,FH
&UDP 7WIOZ W P DSV GMMEX\WG E\ WHHQG R - XQH 7KH 7WDYHO' XIGH IVDOR QRZ
DYDIOE®! Z I GMAIEXWRQ XQGHZ D' WURXI K WDYHOKRZ V $$$ RIIEHV EURFKXUH GHVE RUN VBRFDO
SDWZHY HYHQW DQG GIUHPAYIMVRUUHT XHW

0 DUNHWQ) UHP DIGHG XVt WURXJ KRXVWKH TXDWMU & RWMBQG & XURVMHV\DZ. VWRQJ \ HDURYHU\ HDU
JURZW ,QWE IDP FROAQXHG VR UHDFK QHZ DXGIHCAHY DQG QHZ. GLI MICDGYHWALQ) FDP SO QVZ HWH
SXWQ SOFH VR IXSSRWWXP P HU | DD DQG Z [QMUMDYHO5 HI LIRQDCSUR] P VIGFOGIQ) $ P HUED

)/: 2 XVERRU( [ SHUHQFH %ADYH: RPHQ)/; DQGWH + DXQMG + IMRY 7WDICDOR KHSHG H WQG
&RWDIQG & RXQMB/ UHDFK EH RQG Z KDWZ H FDQ GR RQRXURZ Q

$VDZ DV WLV UHSRWALY D \VCDSVKRWR! WH Z RUNKDSSHQQ) DAMH &9% 94-KIQG WH VFHQHV Z H DUH
XSGDAQ) SURIDP V UHYIHZ 1Q) Z HEMW FRQMQWGHYHERSIQJ | X\WWUH FDP SDLJQV ZRINQJ Z WK

SDWEZHY DQG BRNQJ DKHDG VR RSSRUMQWHV | RUDM DG

2 YHDO4 ZDVEXM SURGXPWYH DQGJDYH XVDJRRG ®BRNDWZ KDAVZ RINQI) DVZ HP RYH WURXIK
WH \XP P HOWDYHOHDVRQ

&KHHY

[ 1A% PKJIV

0 LFKHD! ( QU KW
([HPOH' IWHRARU
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$SUO 0D SRYHO DUNHWY

4 YMVRUGDI\KRZ VVWRQ RYHUCLI KWDQG UHSHDWYMVEMRQ Dv\SUQ) DQG HOU® \XP P HUDYHO
SIFNHG XS &RUDQG &RXQN FROMXHV\R GUZ YIMVRY/IURP NH UHJ LRQDOGUYH P DUNHW Z WK P RWY
WDYHBLY FRP L1QJ IIRP 1 HZ <RUN DQG WWURXQGIQ) \WIDMV

9 MVRUB QDSVKRW © KR V9 MO

. RYHLCLT KVWYMVRLY $ YHUDJ H YAMVRUDJ H
KRXW DYHUDI H GIQIW Rl WRA - RYHLELT KVWYIMVRLY $ YHID) H KRAVHKRS IGFRP H
P LGN DYHUDI H WDYHOGMBQAH

. UHSHDAYMVRLY/

2 UJIQ0 DINHW

. 0 DRUW R YMWRWYIWRP 1 HZ <RUNGVIDM IR@BZ HG E\ 3HQQX ODQAD 1 HZ - HYH ) ®RUGD
DGO IQAD
. 7UDYHOSDMADY FROAXH VR \KRZ D UHJ LIRQDOGUYH P DUN MVZ IV P RWAYMYRY/ WDYHIR) EHVE HHQ
K PLBV

7RS 9 MVRU$ WADPARQV / RFDARQY

681 < &RUXC * UBHHNSHD 7KH/ XP EHU<DWL (® 7UH* RO&RXUA

- XQH GD QRADYDIDE®I DVRI
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$SUO - XCH &REVEU' DD

6SUQ) DQG HDUD \VIXP P HUEURXJ KWWARQI HUBRGI LQJ DRRYW DVVRXLWEDP HON [HAYDEY DQG VHDVRQDO
WDYHOBIENHG XS DRIRW & RMBQG &RXQV 2 AFXSDCR |RERZ HG WSLIFDOHDVRQDCBDMALYY Z KIGH

KL KHUURRP  UDMV DQG LGRUHDVHG UHYHQXH \KRZ WDWYIMVRLY DUH VWOFKRRMQ) \R WA DQG \SHQG [1Q
WH FRXQN

. KDN HBH 6HHQ

( YHQN FROAQXH VR GUYH RYHLQL] KW, V
6SRUWVRXUITP HQNV 1HWAYDY DQG RWHUHYHQN
FROAQXH VR EUQ) YMVRWY LOR WH FRXQN DQG
XSSRWKRWOW, VWURXI KRXWMH \SUQ) DQG HDLD
\XP P HU

9 IMVRWY/ DUH VSHQGIQI P RIH GXUQI VKHUMD:

$ YHUDIH GDI® IRRP DM LQFHDVHG \R

Z KIG! UHYHQXH SHUDYDIOE®! IRRP UHDFKHG

\KRZ 1Q) VARQI HUBRGI IQ) UHYHQXH FRP SDUHG VR WH
\DP H SHURG @W\ HDU

7KH\XP P HUMHDVRQ LVRII VR D \VRAG WUV
6HFRQG TXDWMURFAFXSDCR UHDFKHG DVZH
P RYHG LOR WH EXVHUVKP P HUADYHOWHDWRQ : WK
\HYHUDODU H HYHQN \WOTKHDG Z H H SHPAWR\H
RSSRUMQWAV VR FRQAXH WIURXJ K WH \XP P HUDQG
IOR WH DD



0$5.(7,1* 35202721
cBE 3 8EOU3 982

$V\XP P HUADYHOS@QQQJ SIENHG XS YMVRWY/ WWLGHG VR WH Z HEVIW | RUHYHQAIQ RUP DARQ WDYHO
IQSIIMRQ DQG RWHUWIS SOQQUQI UARXUAHY :  KIGI RYHD@AD | LE Z DV D) KD &Z HUWDQWH \DP H

SHURG OV HDU HQJ DI HP HQAUBHP DICHG WARQJ LON M DUHDV ( YHQW & DBIQGDUYIHZ V IQRBHDVHG
DG 7WDYHO XIGH UHT XHW Z HUH VXEP IWMG GXUCQJ WH TXDWMU

© HDUH DOR NHHSIQ) DQH H RQKRZ FKDQI IQ) VHDUK EHKDYIRULY DI HAWQ) Z HEVW WDITLE DV'$,
JHQHIDMG VHDUFK UHVXOV LQFUHDMQI © DARZ. XVHW/ VR 11QG LQIRUP DARQ Z IMRXWFINGQ) WURXJ K VR
LQGINGXDY. HEVWV ( YHQ Z IV WDWKLLWYIMVRLY DUH VIMODPAWYHO XMQJ ([ S MIHQRHE RWDQG FRP \R
11QG HYHQW H SE&UH WH DUHD DQG SOQWHUWISV

4 XDUMU+ LJ KQ) KW
. REONLZ V
. DPRYH XVHLY
. ( YHQN & DBIQGDUYIHZ V
. 7UDYHO XIGH UHT XHW

0 RO MWMG 3DJ HV
. ( YHQN&DBIQGDU
. 7KQV7R' R
. SHWEXUDQN
. &RUWDQG' DY 3DUWCH

7RS 3HURLP [QJ 3DWHU/ MAQT V
. &RUWDQG' DY 3DUWDGH

. 6WS$QMRQ B/) HWYDO

« +RP HU) lUP DQ) HG' DV

« 7KH/XP EHU<D\G

« 5W * DUDJH6D®

7RS 5H HUDOS RXUAHV
« * RRIGI%Q 2 UDQF

. 681 < &RUDQG
. ) DRHERRN
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6RADCP HGID WP DIQVRQH R WH & 994% WIRQJ HWRRY | RUN HSLQ) & RWBQG &RXQN YIME®! \KDUQ)
WP HO BDVRQVVR YIMWDQG GUYIQ) SHRS®IVR WIS SOQQQ) FROMOARQ( [ S MIHQAHS.RWMDQG FRP 7KLY
TXDWMU ) DFHERRN FROAMXHG VR UHDFK D VARQ) @FDCDQG UHJ IRQDODXGIHQRH SDUEXOWD Z RP HQ DI HV

K  1Q&RWMDG&RXQN ,WDFD DQG 6\ IDFX\H Z KIGH, QUM P UHP DIQHG HVSHAD® H I HARYH DV
LOARGXAQ) WH GHMODWRQ VR QHZ DXGLHQRHV

) DAHERRN YIHZ V DQG LOMDPARQY Z HIH BZ HUFRP SDUHG VR WH \DP H SHURG @A HDU KRZ HYHU WDW
FRP SDIMRQ Z DVIQ OHQFHG E\ DMQI Bl YRER/%94 SRWMIQ$SUO  WDW HQHIDMG XQXVXDD KLIK
HQJ DI HP HQW/( YHQ Z MK WDAGLLIHIHOPH @N FTEN VWCRUDVHG \KRZ 1Q) WWDWP RUH XVHLY DUH

P RYIQ) EH\ RQG WH VRADCSRWADQG VENQ) WH QH VWAMS VR H SBUH FROMQARQ WH Z HEVIW

QMU WP \OZ VARQ) JURZ W Z IMK BHDFK XS LOMIPARQV GRXE@Y  DQG GQN FOFN QRUHDMQJ
P RUH WDQ $ OUH SRWMRQRI P RQM® YIHZ VDOR FOP HIURP QRQ IR@Z HY \KRZ IQJ

QWM WP B/ URG LQ UHDFKIQ) SHRS®! Z KR DUH QRADDHDG, 10P LODUZ W ( [ SHUHQAH & RWMDQG

) DAHERRN 3HURWP DQFH

- YIHZV T8B GESE2 3 @10
. XVHW UHDFKHG

. IOMDPARQY
s N[=0=\Y;

<HDURYHU\ HDUSHURUP DQFH Z DVIQ GHQRHG B\ DQ XQXVXDD KLI K
SHURWP 1QJ SRWAIQ$ SUO

QMY IDP + LJ KQJ KW
- XVHY UHDAKHG

. IQMIDPARQY
N FIA\V

QMU WP 1IVWH EHWIVRADCSOARWP | RUUHDAKIQ)
QHZ DXGHGAHV RXMGH WH FRXQN

. $SUD . YHZV IRP QRQ IR@Z HY
. 0D . YHZV IRP CQRQ IRTZ HY

. -XH . YHZV IRP CQRQ IRMRZ HY

) DFHERRN &URZ Q &IW &XURMMHY
L 9HZV . 9HZHY QMIDPIRQY
QM WDP  * QRAFKLWKH %HDU &RAERWDARQ
. 9lHZV . 5HDRK , QMDPIRQY
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&RUDIQG & XURVWHY FROAXHV VR EH RQH Rl WH &99%V/\J QDMUH FDP SDLJ QV \KRZ FDMQJ WH FRXQN V

KIMRY |ROBRUH DQG KIGGHQJ HP VZ KIGBH LOARGXAQ) YMVRY/VR H S MIHQAHVWH. Z RQWIQG
DQ Z KHUH HOH

7KLY TXDIWMUMY. ARQ) \ HDURYHU\ HDUJ URZ W DRUIRW ERW VRAIDCP HGID DQG WH & XURVWAY Z HEVIWM
) DAHERRN 5 HH® FRQAQXHG VR EH WH VIWRQJ HVAGUIYHUR! HQJ DI HP HQWZ KIGB! Z HEVIWA WD [ IE DQG
DPAYH XVHWY IQRUHDVHG DVP RUH SHRS®!H SRUHG WH WRUHY EHKIQG WH SOFHVWH GMVARYHUHG RQ
\RADCP HGD 9MVRY/DOR \SHOADQD MIJHRI P VRQWHZ HEVW P RUH WDQ GRXE®! WH
LQGXVAI DYHIDIH  \KRZ 1Q) WH UHVENQ) WH WP H VR HQJ DJ H Z W WH FRQMQW

© HUH PXUHOWD UHYLHZ 1Q) HYHY WDICY IMKIQWH SURI P VR P DNH VXUH LI RUP DARQ LY FXUHONDQG
ZRINQI Z W Z HE GHVI QHURQHGKD GHP HOW IQFOGIQ] Z D VR EFWMULOW UDM RXUUHHOHURY LOR
WH YMVRUH, SHUHQRH 7 KHVH XSGDWV Z LQEH 1Q SOFH EH RUH D SDIG VRADGFTP SDLJ QWL | DD GUYH
DI [ VR WH WDIOGXUQ) WH 2 FREHU L RYHP EHUMDYHOHDWRQ

R K
SHIRP DA + LUK KW T8B GESE2 3 @GIO

) DFHERRN
. RUDQE YIHZ V . BHOVHZ V

. . YHZ HWY

. . IOMIPWRQY

. YMW

IR@ZV .

6WRQIHWDXGHQAH © RPHQ DIHV K
. 7RS P DUHW &RUBQG &RXQN 6\ IDFXVH DQG WDFD

QW LDP

. 4V,

. . UDRK

. FROMOAIQMDPARQY

. BWRQIHWDXGHQFH : RPHQ DDHV K

&RUADQG &XURMMHV: HEMWA 7WDI | L

. YIHZV
DPYH XVHLY . 9lHZzV 1 RQ) R@®Z HY/
. VHWRQV ., QMDRAARQV
HIDIHG 6KDUHV 6DYHV
. YIHZ V SHUDPWYH X\MHU
e SYHDOHHQIDIHP HOMAWPH PV VHRRQGV LV IQGXMWA DYHUI H

« 7RSDXGHFHPDUNHW 1 HZ <RWIN ,RZD 2 HHRQ DQG 1 RUM &DUIRAD
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7KH & RUBDQG & RXQN/ ,FH &UWHDP 7WDIOHMUGHG | RUIW WILEG \IXP P HUDQG FRQAQXHVVR JURZ DVRCH R

( [ SHUHQAH & RUMDQGR/ P RWSRSXQUVHDVRQDCBURI WP V 6IQFH0 HP RUDO Dy WIDICP DSV KDYH
EHHQ GMAEXWMG SXWQJ WH SURI UDP RQWDFN R UHDFK P DSV WH P RUGMAMEXWG MCPH WH
WDIODXQRKHG 1Q | GHP DQG FROAQXHV DQDGGMRQDO P DSVP D EH SUQMG OWIUWIY\ HDU

7KH WDIOJ LYHV YIMVRWY DQG UHMGHQW D IXQ UHDWRQ VR H SBRUH WH FRXQN  GVFRYHU®FDAFH FUHDP
RSV DQG P RYH EHVE HHQ FRP P XQUWHV 3URP RWRQ WLV \XP P HUKDV IQFOGHG GLI MECDGYHWAUQ)
\RADCP HGID DQG D SDYWHUKLS Z W &HQAR Z KIFK Z LGOI HDMUH WH ,FH & UDP 7UDICRQM] EXVHV
WURXJ KRXW X®

&DP SDJ Q+ LJKQ KW DVRI
. DFFRXQN UHDRKHG DALRW VLI HWIG UHJ LRCDCP DUNHW
9%4QJ KDP VRQ 6\ DFXVH DQG ,WDFD
N FON WURXI K UDM  Z HODERYH WSIFDOADI [ LE

FDP SDLJ Q EHQFKP DUW
. OQGQ) SDIHYLZV
$ VHFRQG IRXQG R SDIG VRADCDGYHWIQ) 1V SOQCHG |IRERZ 1QJ
WH JUDQG RSHQQJ Rl 7UQW 9D &UHDP HY  JIMQ) XV DQRWHU
RSSRUXQW VR SURP RWM WH | X@ADIO

3DWAASDAQ) YHQGRW/IQFOGH' B DIV 7UHDW' RXIBY) MK) U

) RRAER/) UHH ) URVIMG YDNHUY  / W 7UHDABKRSSH

0 RXQEIQUGH&RQHV 0 RUH 7UQW 9D@A &UWDP HY 0 DUNHW
3RROB/ UYH,Q 5RAN 5RDG ([ SUW 6KISZ BHNS P X\VHP HQW
6R* RRG,FH &UHP 6XSHUUDP ' DIV 9DU 7KH) LRW
&DERRH 70 VRQ2 XVBRW
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%DYH: RPHQ)/; FRQQHFW&RWDQG &RXQN VR D OU HU) 1Q)HU/ DN MIQWDWYH FHBEUDWY) Z RP HQ
RZ QHG EXMQHWHV Z RP HQ BIG H SHUHQRHV DQG WH WRUHVRI Z RP HQZ KR KHSHG VKDSH WH

UHI IRQ 7KURXJ K VKDUHG P DUNHWQ)  SXETE UHDMRQY GLI MICDGYHWQ)  DQG FROMQAVWH SDWZHUKLS
J LYHV @FDCEXMGQHWHY DQG DMDPARQY H| SRVXUH VR D P XFK EURDGHUDXGIHGAH

$ VP HQARCHG LQ VAT XDUMUE/ UHSRWWWH WILG DQQXDBKH 6KIQHV Z DV GHYHBSHG DV SDWARI WH
%DYH: RPHQ)/; SRIUP 7KLY FRQHPWRQ KHSHG J LYH WH HYHQAEURDGHUH, SRVXUH DRURW WH
) 1QJ HU/ DNHV DQG DMDPWILLAAVAP H YMVRWY IURP - RAMGH & RUDQG &RXQW 5 HJ IRQDOSURP RWRQ DOR
KHSHG KL K@ KWS:RWDQG & RXQVE/Z RP HQ RZ QHG EXVIGHWHV DQG KIWRUEDOMMMY WURXI KRX\KH
FDP SDLJQ

% ZRUINQ) VRIHWHUDVD WHI IRQ Z H FDQ VENH SDYAIQ O HUP DUNHWY) HIRW H WQG & RWDQG
&RXQNME/UHDFK  DQG KDUH WH FRWADQG UVRXUHY GHHGHG VR P DN HMR\H HIRW SRWEE®!

SWRIWP + LK@ KW 5H]IRQ
. %ADH: RPHQ)/; ZHEMWMYIHZV

P L@RQ GLJ MICDGYHWAUQ) [P SUMMRQY
. Z HEMW FTENY
. QHZ HP DOXEVFUEHY
HDUHG P HGID SOFHP HQW KL K@ KWQ) WH
SWRI LDP
HDUQHG P HGID P SUAVMRQV DRIRW
UHJ LRQDADQG CDARQDCRXVBW

&RUKDIXE&RXQN 3 DWHSDQWV
([ SHUHQAH & RMDQG 6KH 6KICHYV

«  RP HQRZ CHG EXMCHWHY WURXJ KRXW
& RUDXQG & RXQN

o 0 XVHXP VDQG ZRP HQVKIMRY KMRUFDOUMV
IFXEQ) & RWDQG &RXQW + MRUFD 6RAHW
DQG &1 </ MQ] +IMRY 0 X\VHXP

1RWM : KIBI%DYH: RPHQ)/; LVSURP RWG WURXJ KRXWINH
\ HDU WH P DRUW RI WH SURJ UDP /P DUN-WQJ LOYHWR HOALY
IRFXVHG RQWH Z [QMUFDP SO Q ) ICDOUHVXOVIRP WH

K FDOP SDLJQZ HWH QRADYDIDE® XQAD!
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7KH &9%XVHV P HGID FRYHUDI H R H SDQG OZ DIHQHWRI & RMBIQG & RXQW EH RQG RXURZ Q FKDQCHY
7KURXJ K RQJRIQ) RXWHDRK DQG FREBERWDARQ Z WK GFDO UHJ IRQDO DQG QDARCDCP HGID ZHZ RINWR
SOFH RXUFRXQW 1Q WRUHV WDKL K@ KWiKH DUHDR/ H SHUHQRHY VHDVRQDOADYHCDSSHDO DQG

GHVACDAWRQ DAVHW

7KLY/ TXDWMU P HGID FRYHWDJ H KHSHG N HS & RWDIQG & RXQN YIME®H
DALRWDP [[ Rl QDARGDO UHJ IRQDO DQG ®FDCRXVBIW 3@FHP HQN
KL] K@ KWG HYHY WIQJ TURP  HYHQA DQG DI RUEDELOV VR GFDO
EXMGHWHY KIMRY  RXVERRUUHFUHDWRQ DQG VHDVRQDOSUR] P V

1 RVZE®! 3OHHP HQNV

7WDYHBXAOH 7RS (YHQV1QWH 8 QWG 6V 7KIV$ SUO
8 QT XH 9 MVRWY 3HUO RO

061 W DORZ Qv Z KHH UHWIHHV FDQ OH @N HP LAORCOILHV RQ
D\ HDU

8 QT XH 9 MVRWY 3HUO RO

8' M %W DM * RO &RXUHV DAGNLS UHDV
$XAHGH 0 SO HYZRWYZIGHXMQ SOARWP DSS DBRQ ZIW
FRXUAHY QMG

8' M. K ' M* ROD&RXUHV: RUN) RU7RS 6N BEHVRW
$XAHH 0 SO HYZRWYZIGHXMQ SOARWP DSS DBRQ ZIW
FRXUAHY QMG

/ LLH LQWH ) L1QJ HU/ DNHV 3UQMG  &RIIHHD DQD
5HDGHUKIS &ILFXDUMRQ

[UHIQWH) QI HU/ DNHV ' LI IVO 1 DKMDQ/ HZ IVO LB ) URP
S&RUMDQG WR 1 < & RXW DG % RQG

S HDGHUKIS

J 1< ([ SHIHCAH & RUDOG WR + RWY LS QQXDCERRW 5K\ WP

* R) LQIHU/ DNHV 7D ®UIDMA 6V ) RWW R QHZ IHDIMUHG
GAVWIMRQV1Q
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1 HZ GLJ MICDGYHWQ) HIIRWV Z HUH SXWQ SOFH WLV TXDWMUVR VXSSRWNXP P HU 1 DD DQG Z QMU
WDYHOYRW FOP SDLJ Qv DUH GHVLI QHG VR UHDRK SRWIQADOYMVRLY IQNH GUYH P DUN MY DQG FRQQHAW
WHP Z W VHDVRCDOHD\RQV\R SOQ D WIS VR & RWMBDQG & RXQW

71P HV8 QRQ + HDUMO HGID

$ QHZ GLJMICFDP SDLJ QZ DVIICDM HG Z WK 71P HV8 QRQ + HDUMD HGID VR UHDRK RXVERRUDQG WDYHO
P LQGHG DXGIHQRHV 1Q WH & DSIMICE H LRQ DQG VKWRXQGIQ) GUYH P DUNHW 7KH FDP SDLJ QLQFOGHV ]
SOFHP HONVIQWH 7UDYHO  7RXUMP 1 HZ VBMIMU IXQQQI GXUQI WH \XP P HUDQG Z LOMUWDYHO
SOQQQI VHDVRQY 7KH QHZ VOMWHUUHDRKHY DGXOV Z KR KDYH RSWG LQ VR UHFAHLYH UHJ LRQDO

WDYHOFROMQN

7KH OU HWSRWRQR! WH FDP SDLI QLVIRFXVHG RQ Z IOMUWDYHO) LRP 1 RYHP EHUWURXJ K - DQXDUY
( [ SHUHQFH & RUMDQG Z L@XQ + HDUMS Q 6FUHHQ VWHDP 1Q) WIBIMMRQ DGV VL HWQJ RXVERRU
HOMXMDVW DQG DXGIHQAHV IQMUHMG LQWNIQI 6XP P HUQHZ VBMWMUSOFHP HQV Z @S URYIGH
DGGIMRQDCH SRVXUH GXUQ) WH FXUHQMADYHOHDWRQ

$ GYDQRH 0 HGID

$ \XP P HUDQG | DOVSRQURUHG FROMQAFCP SDL QZ DV GHYHBSHG
VR UHDFK DXGIHQAHVIQ* UHDMUB\ UDFXVH DQG 3HQQU ODQIDS/

| HKUK 9D %I 1QQQ) 1Q-X® RCH DWFGI SHUP RQM Z LO
KL] K@ K\W&: RIDQG & RXQW H SHUHQRHV DQG VHDVRQDOADYHO
RSSRUMQWHVDRIRWM IDFXVHFRP 1 <8S FRP DQG

/ HKLIKOD@A / LYH FRP  VXSSRUMG E\ GLJ MICDGYHWQ) WDW
GUYHV UHDGHWY EDANR ( [ SHUHQRHS RWMDQG FRP - & ROMQADQG
DXGIHQAH VB FWQ) Z I@KUWEDVHG RQWH \RSIE EHQ)J

SWIRP RMG DIRZ LQJ XV VR UHDFK SHRS®! Z IW UHBIYDQAADYHO
LOMUHV

1 RWM &DP SDLJQEHI DQDAMH HQG RI
4 SHURWP DQFH GDB LV QRW HW
DYDIDE®! DQG Z LOEH LOFOGHG 1Q D IXWWUA
UHSRW
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7KH & RWDIQG &RXQN 7WDYHO XIGH IVQRZ DYDIME®! DQG GMUEXWRQ IV XQGHEZ D 7KH I XIGH LV

RCHRI RXUP DQWS SOQQQ) VRRY KHSIQJ LOARGXFH SRIMQADOMRY/ VR & RMDQG & RXQN DQG
JIMQ) WHP 1GHDVIRUZ KHH\R W Z KDAWR GR DQG KRZ VR P DN HH P RWARI WHUYIMW

JXIGHV Z LOEH SUQMG DQG GMAMEXWMG
VHQAR RXUL < GMAMEXVRUIRUSGFHP HQAIQ EURFKXUH QHVE RUN \DQG KLI K WD LE YIMVRU
GFDWRQY
. VHOAIR 3% GMAMEXVRUI RUGMAEXWRQ WURXI KRXWL RUK & HQADCDQG & HQADOB HQQW ODQD
. 0DBGWS$$S RIFHVIQL< 1- 2KR 3% 9$ . <DWG1H (QOEG
. 0 DBG GUHAD IURP WH 9MVRWY & HOMULQ BAVSRQUH VR UHT XHMAV WURX K
([ SHUHQRHS. RWBIQG FRP DQG WH + DXQMG + IMRY 7UDO
.« ' LJMEOYHWRQRQ( [ SHUHQRHE RUWDQG FRP

IMWRU' IMMEXVWRQ / RFDOD DWAUDY
( [ SHUHQAH & RWDQG DOR Z RUWZ WK GFDCEDWZHY HYHQWV DQG RU D] DARQVVR J HWLDYHO' XIGHV
DQG RIHUYMYRUP DIMUDY GIUHAWD LQR WH KDQGVRI SHRS®! FRP 1Q) VR & RIMBQG & RXQW
JIYHIZ D EDIVIRUWH &1 < 0 DS®I) HAYDO
7UDYHO: XIGHVDQG 5HG' WD RQ&HQADCSRWIDUGVIRUGS 1 < & RWMBIQG 2 SHQ + RXVHV
7UDYHO" XIGHVDQG ,FH & WP 7UDICP DSVIRUWH 1 DARQDOD IOIQ) 6KRUNRUD & RQYHOARQ
Z HBRP H EDJ VIRUWH &KURP H$ QI HY51GIQ) &OE & RQMHQARQ
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